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The Annual account of the Indian Institute of Information Technology, Vadodara for the vear 2019-
20 was audited between 22/09/2020 to 1/10/2020 under section 19(2) of the Comptroller & Auditor
General of India’s (DPC) Act, 1971.

The following documents are sent herewith:

I) Separate Audit Report and Annexure-A for the year 2019-20,

’

2) Certified copy of Annual Accounts of I1IT, Vadodara for the year 2019-20,

The audit report may please be arranged to be placed in both the Houses of Parlianent and date on
which it is placed before Lok Sabha & Rajya Sabha may be intimated to this office, along with the
printed copy of the documents placed, endorsing a copy thereol to the Comptroller & Auditor
General of the India, New Delhi.

The Report may please be treated as ‘Confidential® till it is placed before both the houses of

Parliament.
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A certified copy of the Annual Accounts and Separate Audit Report is enclosed which may please be
treated as confidential till it is placed on the table of both the Houses of Parliament.
The date of placement of Separate Audit Report before both the Houses of Parliament along with a
printed copy of the Audit Report may be furnished to Audit. The printed report may carry the name
of the principal Director of Audit (Central) with Designation. g@\m v
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Separate Audit Report of the Comptroller and Auditor General of India on the
Accounts of Indian Institute of Information Technology (IIIT) ~Vadodarafor the yeur
ended 31°'March 2020,
—ib‘______uﬁ_n_ﬁ_ﬁ_ﬁ____ﬁ__k___h__uﬁ._._,,,.___ e e
We have audited the attached Balance Sheet of Indian [nstitute of Information Technology.
Vadodara(I1ITV) as of 31%March 2020, Income and Expenditure Account and Receipts and
Payments Account for the year ended March 31, 2020 under Section 19(2) of the Comptroller
and Auditor General’s (Duties, Powers & Conditions of Service) Act, 1971 read w ith section
28(3) of the Indian Institutes of Information Technology (Public-Pri\-'ate-Pm'Inm";hJp) At
2007.These financial statements are the responsibility of the [ITV's Management. Qur
responsibility is to express an opinion on these financial statements bascd on our audit.

2 This Separate Audit Report (SAR) contains the comments of the Comptroller and
Auditor General of India (CAG) on the accounting treatment only with regard (o
classification, conformity with the best accounting practices, accounting standards and
disclosure norms, ete. Audit observations on financial transactions with regard o compliance
with the Law, Rules and Regulations (Propriety & Regularity) and etficiency-cum-
performance, ete. if any, are reported through inspection reports/CAG’s Audit Repoits
separately. ’

3. We had conducted our audit in accordance with auditing standards generally aceeptid
in India. These standards require that we plan and perform the audit to obtain reasonabie
assurance about whether the financial statements are free from material misstatements, An
audit includes examining, on test basis, evidences supporting the amounts and di<:losure in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the overall presentation
of financial statements. We believe that our audit provides a reasonable basis for our Opinion,
4. Based on our audit, we report that:

I We have obtained all the information and explanations, which to the best of ¢ ur
knowledge and belief were necessary for the purpose of our audit.

1. The Balance Sheet, Income & Expenditure Account and Receipt and Payments
Account dealt with by this Report have been drawn up in the Format prescribed by the

Ministry of Human Resources Development, Government of India,



iii. In our opinion, proper books of accounts and other relevant records have been
maintained by the Indian Institute of Information Technology, Vadodarain so far as it appenrs

for our examination of such books.

iv. We further report that.

A.  Grantin Aid
The unspent Grant in aid balance of previous year was % 13.15 crore. The grants-in-id
received during 2019-20 was¥ 28.06crore. The Institute could utilize asum of X 1.23 crove,

The closing balance of grants-in-aid for the year was X 39.99¢rare,

Net Effect of Audit

The net effect of audit is ‘NIL

I Subject to our observations in preceding paragraphs, we report that the Balance Sheol
Income & Expenditure Account and Receipts and Payments Account dealt with by this repor

are in agreement with the books of accounts.

ii. [n our opinion and to the best of our information and according to the explanaticns
given to us, they said financial statements read together with the Accounting Policies and
Notes on Accounts, and subject to the significant matters stated above and other matters
mentioned in Annexure to this Audit Report gives a true and fair view in conformity with

accounting principles generally accepted in India.

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Indian [nstitute
of Information Technology, Vadodara as at 31 March 2020 and
b. In so far as it relates to Income and Expenditure Account of the surplus for the vea:

ended on that date.

For & on the behaif of

seneral of fndin

Comptroller and Auditor

Place:- Ahmedabad Central)

Date:- 28-6) ~202/




Annexure-A to Audit Report

I. Adequacy of Internal Audit (IA) system: - [1IT Vadodara does not have any internal
audit wing and they have appointed Chartered Accountants as [A during the year 2019-20.

2 Adequacy of Internal Control System: - The internal control system is adequate subject
to the following;

(a) No Internal Audit wing is constituted till date.

(b) 1 meeting of Board of Governors instead of 4.

(¢) No Recruitment policy and rules.

3. System of Physical verification of fixed assets: Physical verification is in Progress.

4. System of Physical verification of inventory: Physical verification is in Progress.

5. Regularity in payment of statutory dues: The Institute iIs regular in depo: iting tne

statutory dues.
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